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American Chamber of Commerce, SL raises
awareness on consequences of counterfelts

B The need for effective protection
and enforcement of Intellectual
Property Rights

IN collaboration with leading multi-
national organisations, the American
Chamber of Commerce (AmCham)
Lanka recently concluded a media
briefing to address the challenges and
consequences posed by the illegal traf-

briefing is part of the ‘Stay Safe from

fakes’ campaign and marks the first
step in a three part Capacity Building
Workshop series designed to educate
the public and share knowledge with
the law makers on the issue of viola-
tions of Intellectual Property Rights
(IPR).

Top companies affected by the coun-
terfeit trade; Associated Motorways
W), Ceylon Tobacco Company
(C ), Microsoft and pharmaceuti-
cal industry representatives together
with Sudath Perera Associates, Sri
Lanka Police, Sri Lanka Customs and
Consumer Affairs Authority partnered
for this event. The briefing addressed
proaches to leg
national, regional and 1||l|=rnal.|uual
issues, techniques of customs investi-
gations, how mumlu fary indict wrong

Speaking on this initia i
Consumer Affairs Authority Director
Consumer Affairs and Infor
Chandrika Thilakaratne said, “The
costs and negative effects of counterfeit
products on all stakeholders are broad
and numerous - ranging from lost
taxes, royalties and other revenues, loss
of goodwill and reputation, reduced
incentive to innovate and invest, lower
employment, etc. It has been recorded
that over 750,000 jobs are lost annually
due to counterfeits on a global scale.
It is therefore fundamental that we, as

ComuERCE

Seated from left: Customs Consumer Protection Unit Deputy Superintendent Ashrof
Samzudeen, GalxoSmithKline Director Sales Dr. Kusal Senanayake, Microsoft

Sri Lanka Compliance Manager, South East Asia and New markets, Attorney

at Law Aromi Silva, Ceylon Tobacco Company Country Security and Anti lllicit
Trade Manager Wing Commander (Rtd) Sanjaya Fernando, Police Spokesperson
ASP Ruwan Gunasekara, Assoclated Motorways General Manager Prasantha
Waidyaratne, Attorney-al-Law Sudath Perera, Consumer Affairs Authority Director

‘Consumer Affairs and Information Chandrika Thilakaratne

a country take steps to enforce strong
civil and criminal laws to protect IPR if
we are to continue to foster innova
and creativity, safeguard consumers,
and drive economic growth.”
Counterfeiting is a global problem
fuelled by socio economic variables
such as poverty, ambivalent consumer
attitudes towards IPR, the involvement
criminal networks and easy-access (o

o
illegal goods. Ceylon Tobacco Company
Country Security and Anti Ilicit Trade
Manager Wing Commander (Rtd)

the estimated loss of revenue (o the
country resulting from illicit cigarettes
is approximately Rs. 2 billion a year.
Further,
are often attracted to cigarette smuy
gling as it isconsidered to be high-prof
making with low risk. [t's a flourishing
industry, for which when smugglers are
caught (repeat offenders), the punish-
ments are very lenient. Furthermore,

there
ers once caught to ascel
continuing with the trade.

Available research estimates that
25%-30% of the medicing
developing countries are
standard or counterfeit. Many forms of
legitimate medicine: coun-
terfeited for a multitude of reasons
including the lack of overheads avail-
able for quality control and the ease of
inserting these products into the dis
bution chain explained a representative
of the pharmaceu l industry.

Software Piracy is another growing
problem due the general misconeep-
tion that genuine software is very costly
remarked by Arom a, Attorney
at Law, Compliance Manager, South
East Asia and New markets, Microsoft
Sri Lanka. She further explained that
pirated software adversely impacts new
technology innovations and highlight-

a key reason for online fraud and eyber-
crime, which Is increasingly putting
businesses and government at cyber-
security ri
Suhslami.ml and counterfeit goods
pertaining to these industries area seri-
ous issue that impacts Sri Lanka - a
developing economy, the varying indus-
tries as well as the consumers around
the world.

The counterfeit automobile spare
parts industry thrives due to poor ct
tomer awareness on the dire col
quences. The safety of you and your
family should neves

santha Waldyaralun If
fomer is in doubt of the spare
s used on their motor vehicle, our
COMPpAny representa 'e more than
willing to help.

In his address, C usmrm Consumer

seizure in Sri Lanka is around 8 %
annually n the negative |m11=ll‘l"
posed by the counterfeit trade, we
must acknowledge it as a serious legal
offence and work together in
reness and demand for regul
to combat the counterfeit trade.’

The effective protection and enforee-
ment of IPR is in the interest of all;
the country; legitimate companies and
consumers alike. AmCham is therefore
committed to developing effective strat-
egies o mmbalunmlrl‘h‘ll and smug-
gling to protect busin Onsumers
and the general society against harm.
AmCham encourages all organisations
to continue to work with all interested
stakeholders, including creators, right
holders, and public interest groups, (o
ensure that the ¢s are Lrans-
parent, fully consistent with the demo-
cratic values and contribute towards

terfeits on a large scale.

ed that pirated software i is
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| Fixed Deposits
| YOUR INTEREST
= High Annual Interest
1 ot10.75%
| | for 5 year Fixed Deposits (At Maturity)
| AER.8.98%

AER 745% | 8.42% | B.75%

According to the regulations issued by Central Bank of Sri Lanka
an annual interest rate of 15% upto depasits of one millon for
senior citizens over 60 years and for all senior clizens above 55
years an extra interest rate wil be paid.

Attractive rates of interest for other Fixed Deposits,
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IronOne’s BoardPAC stars at South African
Corporate Governance Conference

BOARDPAC, the S Larka
developed breakihrough [Pad-
enabled board meeling automa-
tion soktion, has caught the
attention of leading companies

in South Africa, after k was pre-
‘sented at the recant Corporate
Govemance Conferenca of
Chartered Secretaries South Africa
(CSSA) by developer IronQOne
Technologies, a leading Sri
Lankan mobile and enterprise ser-

r

Frﬂm left: IronOne Cllnnnll Partner

g

BROWN & Company PLC was
awarded the Silver prize at the 515t
Annual Report Awards

ceremony
organisad by The Instiute of Charterad

Accountants of S Lanka (CA Sr

Lanka). The award oeremony was hald

on Thursday 3 December at Waters
Edge, Battaramulla.

CA Sri Lanka is the national profes-
sional accounting body and the sle
a:mmr,‘mpmmum accounting
‘standards in St Lanka.

Solutions

(CIS a BoardPAC Parmm Director Neesha Dayal, Entelect
Operations Manager Warren Bonn, IronOne Chief Operating
Officer Rajitha U. Kuruppumulle and Entelect CEO Shashi
Hansjee at the CSSA conference in Johannesburg

Tha.lnmal Report Awards, organ-
Ised by the Institute of Chartered
Accountants of S Lanka is the bench-
mark for Iransparency, corparale
govemance and excellence i financial

Brown & Company wins Silver at CA
Sr1 Lanka Annual Report Awards

Brown & Company PLC Group CFO Thamotharampillal Sanakan
raceiving the award on behalf of Brown & Company PLC

rovicer and move tion, meeting management and reporting. The theme of his year's

BoardPAC was the only Si 0 paparess board meetings.” RSVP i and sist ‘standards. Browns emerged victorious
Lankan procuct at the two-<iay Wa hopa thismarks the firstol  refer 1o past board papers, as wel Clarity Reclefined . Tha objectives of amongsttough compatiton as this year
conferance heid at the Wanderers  many futureinteractions batween  as fo annotate and approve docu- i e smber of 144 organ
Club, Johannestburg, whichwas ~ CSSA and BoardPAC” said ments and update agendas. The sfiective communication to stakehold-  tons, Including blus chip companies,
attended by a distinguished Stephen Sade, th wih the highest ers \ofinformaive  conglomerates and small o medium
audience of Dwectors, Company ~ CEO. “The solution enables a ‘securily standards including the ‘annual reports, promote effecive pres-  community operabons, all contended
Secretanies and delegates from fobust corporate 15027001 certiication entation of financialandnon-inancial  for he prestigious honours.
leading companies in South arangement 1o be putin place, IronOne's BoardPAC already information, to comply with legisiative Thewinners were selected on their
Alrica. The conferer a  documented d  has thelargest market share in mngmmalyacmmmammng abilty 1o clearly communicate the
platiorm for regulatory representa- 1o key Senior executives and the Asia jon for board pe foes and mmusshqwgh\s parformance,
fives and distinguished business  board memibers with the sid of mesting automation and is the pata-
Ieaders to share their experiences  lechnologicalinnovation.” emerging leader across the gabamenns inannual rapmmgana gmsuaudmce Thesie, resources,
Inthelr respeciive areas of exper- In South Africa, BoardPAC is glabe and in Soulh Africa with complexdly shisication of opera-

tise supportad by ts partner Entelect,  Deloite & Touche, one of tha big
“Strong o alkeading JHONS pro- four that country
s vital in today's be vider, via and the Banking Association of

ment as it promotes ransparency
for investors and accountabiity
for 3

manned by Entelect's technical
professionals, to ensure that board
m he solution wil be:

said Rajtha Kuruppurmulie, Chiel
Operaiing Officer at ronGine
Technologies. "As a usted pro-
wvider of

able 1o navigate and access their

secured documents at any ime.
A National Best Qualiy

rd and Green

solutions, konOne was delightsd
10 be abls fo demonstrata how

BoardPAC is the right platiorm for
South African companies that are
locking 1o foster a culture of good

IT award winner, BoardPAC pro-
vides usars the ability to view and
approve papers from the sase of
a Board Member's iPad. lthas a
host of features such as collabora-

South Africa (BASA) deploying
BoardPAC.

In Sri Lanka, BoardPAC Is the
trusted board automation solu-
tion used by leading companies
including Garson Cumberbatch
PLC., John Kealis Holdings,
‘Commercial Bank, Sampath
Bank, Nations Trust Bank, Sri
Lankan Arines, Hemas and MAS
Holdings as well as ths Calombo
‘Stock Exchangs (CSE)

pm:\panwvdhlnvzr\ms

tion of each applicant was considerad

From left: Brown & Company PLC Senior BA Prasanna Ganegoda,
Brown & Company PLC Group CFO Thamotharampillai Sanakan, CA
Sri Lanka CEO Aruna Alwis, CA Sri Lanka Past President Indrajith
Fernando, Annual RupodAwnrd- Committee Chairman Tishan

ek

‘hanaka De Silva

Group Fis

Browns has expanded its portiolio,
working wilh global brandss and has
achieved signficant market keadir-
‘ship, in constantly delivering quality
products and senvices. Today tis a
vibrant, fast expanding, diversfied
conglomarate working in a broad rangs
of Industries and firiy establishedin
Power Generation, Home and Office
Solutions, Agricullure and Plantation
Support Services, Pharmaceuicals,
Investments. Marine and Manufacturing

inthe judging process. and Healthcare

W, at Brown & Company PLC “Our sucoess s criven by our paople
compiled our Ar thisyear  andtheir commitmer
onthethems ‘Simply Lagendary, theright way by working responsibly,

delivering

‘age and company-wide vision of 1he besi quality products and solutons,
being Everywhere n ife'. Few of the ‘applying nnovative methaodalogies and
hundreds of companies founded in ‘selzing new opporunities for organisa-
the 1800s stil exist today. The ones tional and personal growth. Brown &
thatdo aretruly isgandary. We are Company PLC has a very clear vison
humbled and honoured to have: ‘of who we are and where we are going
been able to place cur organisation inthe years that le shead!” further said
among ihese entities.” said Browns Thamatharampilal.
Group Chief Financial s s
Offices Thamotharampdlal
Sanakan

Browns began with
James Brown, ayoung
entreprenaur and engl-
neerwho bavelled to S
Lanka sesking his forunes
andfounded Brown &
Company PLCin 1875,
which has since grown
from swrength o strengeh,
e SHOWGRA.M.
household name across
the Island 770 10 AM MONDAY TO FRIDAY
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Branded genuine products
« Best product range with amazing offers
* Best regional prices
* Professional friendly service

* 15% Discount for Loyalty Card holders*
19 years experience in Sri Lanka
With stores across USA, Canada, UK, Spain, Germany &

in the Bandaranaike International Airport - Sri Lanka
amongst many others.
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