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system changes to ensure genuine
freeandfairelections 3

ISSUING its concluding
observations following
the review of Sri Lanka’s
sixth periodic report
under the International
Covenant on Civil and
Political Rights (ICCPR),
the UN Human Rights
Committee (CCPR) has
reminded the Sri Lankan
Government of the need
to repeal the draconian
Prevention of Terrorism
Act (PTA).

This was among three
priority issues identified
by the committee for the
Government to address
including the Human
Rights Commission of Sri
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UN body remmds SL Government
of need to repeal and replace PTA

Lanka (HRCSL), counter-
terrorism measures, and
liberty and security of
persons.

With regard to the
HRCSL, the CCPR called
on the Government to
ensure that the body
fully complies with the
Paris Principles, ensures
transparency in the
appointment process of
its members, and pro-

vides sufficient resourc-
es to carry out its man-
date effectively and inde-
pendently in all parts of
the country.
Commenting on coun-
ter-terrorism measures,
the CCPR was concerned
that the Prevention of
Terrorism Act (PTA) con-
tinued to allow for pro-
longed pre-trial deten-
tion without charge of

up to 12 months and con-
tained a broad definition
of terrorism, and was
used to legitimise the
targeting of minorities,
particularly Muslims
and Tamils, Government
crities, and lesbian, gay,
bisexual and transgen-
der individuals, and
to extract confessions
through torture.

B Human Rights Watch says
Government must ensure
policies to enhance revenues
do not further worsen
economic and social rights
situation of the people

W Highlights official corruption
and tax rules benefiting
wealthy were key drivers of
country's economic crisis

B says civil society must play
amore prominent role in

IMF loan risks eroding rights of

Human Rights Watch South Asia
Director Meenakshi Ganguly
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SRI Lanka’s most valuable
company, Expolanka Holdings
PLC, has signalled its aggres-
sive expansion by acquiring a
Canadian logistics giant LEI
Group for a staggering Rs. 22
billion.

The company said fully
owned subsidiary EFL Global
Logistics Ltd. (EFL Singapore)
has acquired 100% equity
interest of LEI Group for a
purchase consideration of CA
$ 90 million (around Rs. 22 bil-
lion) on a cash free debt free
basis on 30 March.

“As part of the company’s
North America strategy,
the acquisition enables EFL

UVER B
AND GROUP mu e

in the Canadian market and
strengthen capabilities to pro-
vide end-to-end logistics solu-

ous industries," Expolanka
said.
Established in 1976, LEI

Global to expand its footprint tions to customers across vari- Group is a family-owned

Expolanka acquires Canadian
logistics major forRs. 22 b

Canadian logistics company
with a history of nearly 47
years offering a full suite of
logistics services, includ-
ing ocean freight, air freight,
‘warehousing, customs broker-
age, rail service, distribution,
fulfilment, domestic trucking,
and drayage. Considered as
one of the largest Canadian
owned freight forwarders, it
has branches across the coun-
try and internationally.
Investor reaction yesterday
to the biggest ever acquisition
was somewhat muted as the
Expolanka share price gained
by only Rs. 7.50 or 5.7% to Rs.
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PickMe reduces
prices further on
km rate to Rs. 68

PICKME leadersn prices
nthetaxt halling market with then furtherbringing downthe
charge perkilometre to Rs. 68.

“Thecurrent slashing of petrol prices by CPCwill e pased down
to togivevalue tothe driver who
‘works n the gig economy. Theauthorities have stipulated that the
madmum price for tuktuks havea starting price of . 100 ollowed
by . 80 from the second klometre. Weare able tostay well below
the rates ofthe road tuktuks as ourdigtal platform makesthe system
efficntas diivrs don't have tobe plying the roads Insearch ofcus-
tomers, CEO iy Zulfer aid.

PickMes drver networ ki continuing o expand, Lastyearalone
the app-based mability companyregistered aver 40,000 newdrivers.
Thisyear PickMe sawa double digit rowth I demand and the app s
alsobecoming popular amongst tourists visting the country.

DSI obtains enjoining
order against
infringement of its
AVIBrand

THE Commercial High Court Judge
Priyantha Fernando earlier this week
issued an enjoining order against the
Defendant, AVI Clothing, for engaging
in the business of selling clothing with a
‘brand name identical or confusingly simi-
lar to the AVItrademark and brand.

This was consequent to action filed in the
Commercial High Court of Colombo by DST
through its lawyer Sudath Perera Associates,

Sri Lankans continue to hold unfavourable
views of all political party leaders
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SRI Lankans continue to
have deeply unfavourable
views of most politicians
asmall A Yyear after the economic
and political collapse in

early 2022, and despite pro-
gress in recent months in
stabilising the economy
and in negotiations with

the IMF. More Page 2
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Insiitute for Health Policy Sri Lanka Opinion Tracker Survey (SLOTS)

Survey 01 3,692 adulls during 23 Aug. 202222 Mar. 2023, wilh favourability items randomized between
respondents. Refusals and respandeafs who iad not heard of the relevant ifem, which averaed 4-6% across
questions, are excluded. All estimales weighled to maloh the nafional population.

‘Source: Institute for Health Policy
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COYLE urges Government to
engage biz Ieaders in poI|cy makmg

M Stresses such
approach will ensure
fair, sustainable
and economically
sound decisions

THE Chamber of Young
Lankan Entrepreneurs
(COYLE) has urged the
Government to engage
business leaders in policy
making process to ensure
fair, sustainable and eco-
nomically sound decisions.

This call was made dur-
ing its 24th Anniversary
Celebrations held recent-
ly. The event was attend-
ed by the Chief Guest,
Prime Minister Dinesh
Gunawardena; the Guest
of Honour, US Ambassador
Julie Chung, former
President Maithripala
Sirisena, Chief of the
Defence Staff General
Shavendra Silva, Cabinet
and State ministers, par-

liamentarians, command-
ersof the Sri Lanka Armed
Forces, Government offi-
cials, and business leaders.

The Chamber of Young
Lankan Entrepreneurs
(COYLE) comprises more
than 116 prominent indi-
viduals who serve as chair-
men and controlling share-
holders of some of the most
influential companies in
Sri Lanka. It has over 500
member organisations and
is affiliated with nearly 50
business chambers in the

country. The organisation
is managed and controlled
by young entrepreneurs
but also boasts a number of
senior and respected busi-
ness leaders who joined
the organisation during
its formative years to help
shape COYLE into what
it is today. The Chamber
actively promotes entre-
preneurship, the develop-
ment of rural communi-
ties, and thought leader-
ship.
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Dilmah Tea threatens to quit Australian
supermarkets in cost dispute with major retailers

THE Australian: One
of the world’s biggest tea
companies, Dilmah Tea,
has threatened to pull its
products from Australian
supermarket shelves
unless the major retail
chains agree to pay more
for its handcrafted brands
of Ceylon teas and cease
their demands for dis-
counts.

Leading Sri Lankan
businessman and Dilmah
Tea Chief Executive
Dilhan Fernando, said the
company had been losing
money in Australia for
more than a decade and its
market share continued
to fall as it refused to com-
promise its commitment to
sustainability and ethical
sourcing.

Dilmabh, Sri Lanka’s big-
gest global brand, is sold
in over 100 different coun-
tries around the world

Dilmah CEO Dilhan C. Fernando
at Dilmah Head Office

and is among the top 10 tea
brands globally.
However Fernando
revealed Dilmah would
be prepared to pull out
of mainstream retail and
become a super-premi-
um brand for sales just
through hospitality venues

and online unless retailers
stopped pushing the firm
to commoditise its brand
and compromise its unique
supply chain through dis-
counting.

“We have been told in no
uncertain terms that we
have to change our model.
But we would rather close
our doors than compro-
mise,” Fernando told The
Australian during a visit
to Australia last week, his
third since the end of the
COVID-19 pandemie.

“It is not fair or ethical
to have a fundamentally
unfair trading system.
The producer needs to be
empowered to offer a prod-
uct with passion where
corners are not cut. That
can only happen when
there is a fair price paid for
the product.”
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Trump indicted, first US President

to face criminal charges

THE Colombo stock
market managed to
close with a gain yes-
terday with improved
investor sentiment.

NEW YORK, AFP: A New York grandjury
Indicted Dorald Trump on Thursday over
vy paymers et amstr

against an entity operating an e
business on Facebook and Instagram under
a purported name of “AVI Clothing”. The
action was filed for the infringement of DSI's
AVI trademark and brand on the basis of
unfair competition and passing-off.

D. Samson & Sons Ltd., widely known as
DSI, in 2006 launched ‘AVT’, a local sports-
wear brand and, owing to its tr

paign, making him the
ﬂmfmmﬂ US Presidenttoface rminal
charges.

the7e-year-0d

Republicn—whodeniesallwrongdoing n

apitol fiot to missing

assified il ly toland in court over
a

success, goodwill and reputation, in 2022,
an AVI exclusive brand outlet was opened

in Colombo?.

Andtwilforever mark the legacy ofthe
formerleader, whosurvived twolmpeach-
ments and kept posedutosat bayover

hyear-oidadult move actress.

Trumps lawyer SusanNecheles told AFP
she expedts hewillbearraigned onTuesday
nextweek.

Both indices gained
by 0.7% whilst turnover
rose to a three-month
high of Rs. 4.2 billion
due to a transfer of 26%
stake in LOLC General
Insurance.

Asia Securities said
the indices ended the
week on a positive note
asinvestor concerns over
domestic debt restructur-
ing subsided following
the investor presenta-
tion held on Thursday, in

which the Central Bank
ensured the proposed
debt restructuring strat-
egy will not impact the
country’s banking sector,
‘which was seen as a key
positive during the ses-

Resultantly, bank-
ing sector stocks NDB
(+4.4%), HNBN (+3.0%),
HNBX (+1.4%), NTBN
(+8.3%), CDBX (+22.3%),
and PABC (+5.0%)

scaled higher, however
SAMP (-3.0%), COMBN
(-2.9%), COMBX (-2.9%),
and SEYBX (-2.2%)
closed lower during the
session.

On the other hand,
front-line stocks EXPO
(+5.7%), CALT (+5.5%),
FCT (+3.7%), CFVF
(+2.9%), LFIN (+4.0%),
and AHUN (+3.3%) saw
renewed retail buy-
ing while BIL (-1.6%),

CSE rebounds; LOLC General Insurance
boosts turnover to 3-month high

LIOC (-1.0%), SLTL
(-2.3%), TKYON (-1.6%),
RCL (-1.1%), and PACK
(-1.4%) ended in red.

HNBN (+25 points),
EXPO (+13 points), and
COMBN (+12 points)
ended as the major
index drivers for the
day. The breadth of the
market ended positive
with 93 price gainers
and 73 decliners.
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